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NOTICE

Notice is hereby given that the 26" Annual General Meeting (AGM) of the Members of the
Popular Foundations Limited (“the Company”) will be held on Thursday, 5% September
2024, at 3.15 p.m. at the Registered office of the Company at 32/1, 32/2, Kamatchi
Apartments, 10% Avenue, Ashok Nagar, Chennai 600 083, to transact the following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
year ended on March 31, 2024 and the Report of the Directors’ and of the Auditor’s thereon
and to pass the following Resolution as an Ordinary Resolution:

“RESOLVED that Audited Financial Statements of the Company which consists of
Statement of Profit and Loss for the year ended on March 31, 2024, the Balance Sheet
as on that date and annexure thereto, the Cash Flow Statement for the year ended
on March 31, 2024, the Report of Auditors and Directors thereon be and are hereby
received and adopted.”

2. To declare a Dividend on the Equity Shares of the Company for the Financial Year ended
March 31, 2024

“RESOLVED that a Dividend of Rs.0.30 per Equity Share on the face value of Rs.10/-
each on the paid-up Equity Share Capital of the Company as recommended by the
Board be and is hereby declared for the Financial Year 2023-24.”

3. To elect a Director in place of Mrs Vinita Venkatesh (DIN 01736279), who retires by
rotation and, being eligible, offers herself for re-election and to pass the following
Resolution as an Ordinary Resolution:

“RESOLVED that Mrs Vinita Venkatesh (DIN 01736279), who retires by rotation
from the Board pursuant to the provisions of Section 152 of the Companies Act, 2013

be and is hereby re-elected as a Director of the Company.”
wﬂ/ﬁ

SONIYA SHARMA
Company Secretary & Compliance Officer
Place: Chennai
Date: 05/08/2024

Note:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY AND SUCH PROXY NEED NOT TO BE A MEMBER OF THE
COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE
COMPANY AT LEAST 48 HOURS BEFORE THE COMMENCEMENT OF MEETING.
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POPULAR FOUNDATIONS LIMITED
DIRECTORS’ REPORT

Your Directors’ have great pleasure in presenting the Twenty Sixth Annual Report
of the Company together with the Audited Balance Sheet as at March 31, 2024.

REVIEW OF BUSINESS OPERATIONS:

The operational performance for the period April 01, 2023 to March 31, 2024 was
covered in this report. The Report of the Directors, therefore, covers the same
period. During the year under review, the performance of the Company was

encouraging.
FINANCIAL RESULTS:
(In Lakhs) (In Lakhs)
YE 31.03.2024 YE 31.03.2023
Income 5191.00 4866.89
PBT 496.34 139.20
Less: Tax Expense 149.92 16.10
PAT 346.42 123.10
DIVIDEND:

Your Directors’ are pleased to recommend a Dividend of Rs. 0.30 per Share (3% on
the face value of Rs. 10/-).

PERFORMANCE REVIEW:

Your Company has achieved a commendable performance for the year under
review while compared to the earlier year. Your Company recorded a Turnover of
Rs. 61.91 Crores and registered a net profit of Rs. 3.46 Crores for the FY 2023-24.
The improved performance was mainly due to addition of new projects, better
efficiency and flawless execution.

FUTURE PROSPECTS:

We belong to Construction Industry and this industry is enormous, ranking among
the largest sectors in the World Economy. This upward trend is expected to persist.
Your Company is successful in this highly competitive field because of its strategic
plans and flawless execution. Your Company’s professional team is always
conscious of safety, cost, quality, delivery, integrity and customer satisfaction.
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While your Company is continuously aiming to increase its new clientele, it is
conscious of securing repeat orders from the existing clients. Your Company’s
Order Books are healthy.

Your Company has filed the Draft Redherring Prospectus [DRHP] with BSE-SME
Platform for its maiden IPO and is expecting an approval shortly from the Regulator.
Your Company’s IPO will enable to expand its operations, harness technology and
enhance value for customers in its journey to further strengthen the brand in the
fast-growing construction industry.

DIRECTORS:

In accordance with the provisions of the Companies Act, 2013, Mrs Vinita
Venkatesh, Director, retire by rotation and is eligible for re-election.

During the year under review, Mr A Sankaralingam, resigned his Directorship from
the Company. Your Directors’ are conscious of the services rendered by Mr A
Sankaralingam during his tenor as a Director, who served the Company since its
inception and was an invaluable source of strength, guidance and support to the
Company. The Board recorded its appreciation of the contributions made by Mr A
Sankaralingam during his tenor.

Mr V Sridhar, Mr N Venkatesan and Mr D H Gopalakrishnan, were appointed as
Independent Directors of the Company during the year.

BOARD MEETINGS:

During the year 202‘-3-24, Eleven Board Meetings were held, viz., 05.04.2023,
05.06.2023, 05.07.2023, 16.08.2023, 01.09.2023, 05.09.2023, 07.10.2023, 01.11.2023,
01.12.2023, 30.12.2023 & 28.03.2024

AUDIT COMMITTEE:

The Company has an Audit Committee. Mr V Sridhar, Independent Director is the
Chairman of the Commiittee and Mr N Venkatesan & Mr A S Venkatesh are the other
Members of the Committee.

NOMINATION & REMUNERATION COMMITTEE:

The Company has a Nomination & Remuneration Committee. Mr N Venkatesan, Mr
V Sridhar and Mr D H Gopalakrishnan are the Members of the Committee. Mr N
Venkatesan is the Chairman of the Committee.
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STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Company has a Stakeholders Relationship Committee. Mr D H
Gopalakrishnan, Mr N Venkatesan and Mrs Vinita Venkatesh are the Members of
the Committee. Mr D H Gopalakrishnan is the Chairman of the Committee.

INTERNAL COMPLAINTS COMMITTEE:

Your Company has put in place a policy for prevention, prohibition and redressal
against sexual harassment of women at the Workplace to protect women
employees and enable them to report sexual harassment at the workplace. An
Internal Complaints Committee has also been constituted for this purpose. No
complaints were received by this Committee during the year under review.

CODE OF CONDUCT:

The Company has adopted a Code of Conduct for the Board of Directors and Senior
Management Personnel of the Company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT,
PEYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are applicable to the Company and hence the Company
has devised a policy relating to appointment of Directors, payment of managerial
remuneration, Directors’ qualifications, positive attributes and other related
matters as provided under Section 178(3) of the Companies Act, 2013.

AUDITORS:

M/s. Krishaan & Co., Chartered Accountants, Chennai are the Statutory Auditors of
the Company and they hold the office till the conclusion of 30" AGM to be held in
the year 2028.

INTERNAL AUDITORS:

Messrs. Srinivasan & Srivatsan, Chartered Accountants are the Internal Auditors of
the Company.

DIRECTORS' RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submit its responsibility statement:
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* in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

* the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year ended March 31, 2024 and of the profit of the
Company for that period;

*= the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013, for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

* the Directors had prepared the annual accounts on a going concern basis;

* the Directors had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were
operating effectively; &

e the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

RELATED PARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year were
on arm’s length basis and were in the ordinary course of the business. There are no
materially significant related party transactions made by the Company with
Promoters, Key Managerial Personnel or other designated persons which may have
potential conflict with interest of the company at large. The details of the
transactions with related parties are given in the financial statements.

RISK MANAGEMENT POLICY:

The Company has an adequate Risk Management Policy commensurate with its size
and operations. The risk management includes identifying types of risks and its
assessment, risk handling and monitoring and reporting.

INTERNAL CONTROL SYSTEMS AND ITS ADEQUACY:

Your Company has adequate internal control systems commensurate with its size
and level of activities.
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CHNGE IN NATURE OF BUSINESS:

During the year under review, there has been no change in the Company’s nature
of business.

INDUSTRIAL RELATIONS:

Industrial relations continue to be harmonious and cordial. Your Directors’ wish to
place onrecord their deep sense of appreciation for the co-operation extended and
the valuable contributions made by the employees and workers at all levels.

SAFETY, HEALTH AND ENVIRONMENT:

Your Company continues to accord high priority for ensuring safety standards in
operations at every level. Many employees have undergone safety training and
your Company has updated the safety procedures periodically.

OTHER INFORMATION:

There were no employees in receipt of remuneration of Rs.8,50,000/- p.m. or more
during the year ended 31.03.2024.

The nature of activity of the company does not entail conservation of energy or
technology absorption. The company has not accepted any deposits during the
year.

ECKNOWLEDGMENT:

Your Directors’ wish to thank all employees and Company’s bankers and the client
companies for their continued co-operation and support.

For and on behalf of the Board of Directors

L leectatt,

Chennai - . S Venkatesh Vinita Venkatesh
05.08.2024 Managing Director Whole Time Director
(DIN: 01728811) (DIN: 01736219)
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TOTHE MEMBERS OF POPULAR FOUNDATIONS LIMITED
Report on the sta ndalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/s. Popular Foundations
Limited (“the Company”) which comprises the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss, and statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information,

Basis for Opinion °

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are

audit of the Financial Statements for the financial year ended March 31, 2024. These matters were
addressed in the context of our audit of the Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a Separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context.

Key audit matters identified in our audit are summarized as follows:
. Revenue Recognition

. Trade Receivables

. Trade Payables

Branches at Coimbatore, Tirupur
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Key Audit Matter

How our audit addressed the Key Audit Matter

Revenue Recognition : Recognition of contract
revenue, margin and contract costs (Refer note
22 to the standalone financial statements):

The Company’s revenue primarily arises from
construction contracts which, by its nature, is
complex given the significant judgements involved
in the assessment of current and future contractual
performance obligations.

The Company recognizes contract revenue and the
resultant profit/ loss on the basis of stage of
completion determined based on the proportion of
contract costs incurred at balance sheet date, relative
to the total estimated costs of the contract at
completion. The recognition of contract revenue and
the resultant profit/ loss therefore rely on estimates
in relation to forecast revenue and forecast contract
costs.

These contract estimates are reviewed by the
management on a periodic basis. In doing so, the
management is required to exercise judgement in its
assessment of the transaction price (i.e., revenue on
contracts) which may also include variable
considerations that are recognised when the
recovery of such consideration is highly probable.
The judgment is also required to be exercised to
assess the completeness and accuracy of forecast
costs to complete.

Changes in these judgements, and the related
estimates as contracts progress can result in material
adjustments to revenue and margins. As a result of
the above judgments, complexities involved and
material impact on the related financial statement
elements, this area has been considered a key audit
matter in the audit of the standalone financial
statements,

Our Audit Procedure Included:

Obtained an understanding of the Company’s revenue
recognition processes and evaluated the appropriateness
of the Company’s accounting policy for revenue
recognition in accordance with AS2;

Evaluated the design and tested the operating
effectiveness of key internal financial controls including
those related to estimation of forecasted contract revenue
and contracts costs;

For a sample of contracts, performed the following
procedures:

- inspected the underlying documents such as
customer contract/ agreement and variation orders, if
any, for the significant contract terms and conditions;

- evaluated the identification of performance
obligations of the contract;

- obtained an understanding of and evaluated the
reasonableness of the assumptions applied in
determining the forecasted revenue and cosi to
complete;

- tested the existence and valuation of variable
consideration with respect to the contractual terms
and conditions and inspected the correspondence
with customers; and

- reviewed the legal and contracting experts’ note and/
or legal opinion from independent legal counsel
obtained by the management, if any;

- For cost incurred to date, tested samples to
appropriate supporting documents and performed
cut-off procedures;

- Tested the forecasted cost by obtaining executed
purchase orders/ agreements/ relevant documents and
evaluated the reasonableness of managerment
judgements/ estimates; and

* Evaluated the appropriateness and adequacy of the
disclosures related to contract revenue and costs in the
standalone financial statements in accordance with the
applicable accounting standards.
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Trade Receivables For trade receivables our key audit procedures included

the following:

As at March 31, 2024, Net trade receivables amount .
included in Note No. 17 was Rs. 1182.35 Lakhs .
(Previous year — Rs. 1061.89 Lakhs)

We analysed the aging of trade receivables; and
We obtained a list of outstanding receivables and
assessed the recoverability of these through
inquiry with management and by obtaining
sufficient corroborative evidence to support the
conclusions.

* We also obtained the list of collections from
customers subsequent to the year end for
ascertaining the recoverability

Due to non-availability of confirmations of
balances of trade receivables, any provisions to be
made for the variations in carrying amounts of these
balances, cannot be quantified as well as the
quantum of adjustment if any, required to be made
remains unascertained.

Accordingly, it has been determined as a key audit
matter.

Trade Pavables Our audit procedures in relation to trade payables
At 31 March 2024, the total trade payables balances| included:

included in Note No. 10 was Rs.1832.44 LAkhs| - Obtaining an understanding of and assessing the
(Previous Year: Rs. 1173.72 Lakhs). design, implementation and operating effectiveness of
key internal controls over the existence and
performance of Procurement activities;

For the year ended March 31, 2024 letters seeking
confirmation of balance/statement of account were

sent to selected vendors for the year ended March| -

31, 2024. Independent confirmations were received
from a few parties and necessary adjustments, if
any, were made.

Selecting a sample of items of procurements made
during the year ended 31* March 2024 and inspected
underlying documentation to assess the Occurrence,
Completeness, Authorization, Accuracy, Cut off and

classification;

Accordingly, it has been determined as a key audit

srattay - Obtaining confirmations and / or account statements

from selected accounts payables and reconciling to
the vendor accounts;

- We assessed and validated the ageing profile of trade
payables;

Confirmations have been sought from vendors and

wherever received, the necessary adjustments required, if

any, have been made. In respect of others, balance as per

Books of Account has been adopted and no adjustments

have been proposed.

4

Information Other than the Financial Statements and Auditor’s Report Thereon:

The Company’s Board of Directors is responsible for other information. The other information
comprises the information included in the financial highlights, board’s report but does not includs the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

ction with our audit of the financial statements, our responsibility is to read the other
jnand, in doing so, consider whether the other information is materially inconsistent with the
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financial statements or our knowledge obtained in the audit or otherwise appears to be maferially
misstated. If, based on the work we performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can atise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit.

We also:

e Identify and assets the risks of material misstatements, whether due to fraud or error, design and

o

% I._-_Iﬁ'-,"';.’li"jl_\;‘:“_pel'fﬂﬂn audit procedures responsive to those risks and obtain audit evidence that is sufficient
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* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability continue
as going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditot’s report to the related disclosures in the financial statements or if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and ¢vents
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period ard are
therefore the key audit matters. We describe these matters in our Auditor’s Report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

2 rﬁ‘_’ﬁ‘: -;:_'“ e,
Vi ~\\?u5\-;-\._a) We have sought and obtained all the information and explanations which to the best of our
/£ i )r\ knowledge and belief were necessary for the purposes of our audit.
S
=7
L1/
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b)

c)

d)

g

h)

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”,

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(1) The Company has no pending litigations which has impact on its financial position.

(ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(iii)There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) A) Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(is), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate

Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
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B) Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

C) Based on the audit procedures adopted by us, nothing has come to our notice that has
caused us to believe that the representations made by the management under sub clause
(A) and (B) above, contain any material misstatement.

(v) (@) No final dividend was declared by the Company in respect of the same for the
previous year is in accordance with Section 123 of the Act to the extent it applies to
payment of dividend.

(b)  No interim dividend declared and paid by the Company during the year and until
the date of this audit report.

(c) The Board of Directors of the Company have proposed final dividend for the year
which is subject to the approval of the members at the ensuing Annual General Meeting.
The amount of dividend proposed is in accordance with Section 123 of the Act, as
applicable.

For Krishaan & Co.,
Firm Reg.No. 0014538
Chartered Accountants

L@.Mmg;@r

K Sundarrajan

Partner

M.No. 208431

UDIN : 24208431BKAJQP2983

Place: Chennai
Date: 05-08-2024
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Annexure — A to the Independent Auditor’s Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our report of

even date)

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

®

(i)

(a)

(b)

(c)

(d)

(e)

(@)

(b)

A. According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has maintained proper records
showing full particulars, including quantitative details and situation of Property, Plant
and Equipment.

B. According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has maintained proper records
showing full particulars of Intangible Assets.

The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with a regular programme of verification which, in our opinion,
is reasonable having regard to the size of the company and the nature of its assets. Accord ing
to the information and explanations given to us, no material discrepancies were noticed on
such verification.

According to the information and explanations given to us and the records of the Company
examined by us, the title deeds of all the immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of the Company. '

The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets or both during the year.

According to the information and explanation given to us and the records of the Company
examined by us, there are no proceedings initiated or are pending against the Company for

holding any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. The discrepancies noticed on physical verification of
inventory as compared to book records were not material, and have been properly dealt with
in the books of account.

The Company has been sanctioned working capital limits in excess of Rs. Five crores in
aggregate from banks during the year on the basis of security of current assets of the
Company. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the quarterly returns and statements comprising
stock and creditors statements, book debts statements and other stipulated financial
information filed by the Company with such bank are not having any material differerice

i ~with the unaudited books of account of the Company, of the respective quarters and those

~ ifferences are of explainable items and nature.

\ &\
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(i)  (a)

(iv)

V)

(vi)

(vii) (a)
(b)

According to the information and explanation given to us and based on the examination of
the records of the Company, during the year the Company:

A has not provided any loans or advances in the nature of loans, or stood guarantee, or
provided security to subsidiaries, joint ventures and associates

B has not granted unsecured loans to a entity, covered in the register maintained under
Section 189 of the Companies Act, 2013,

Accordingly clauses (b) to (f) are not applicable to the Company

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

According to the information and explanation given to us and based on the examination of
the records of the Company , the Company has not accepted any deposits from the public or
amounts which are deemed as deposits covered under Section 73 to 76 of the Companies
Act,2013,

As per information and explanation given by the management, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the undisputed statutory dues payable including
Goods and Services Tax, provident fund, employees’ state insurance, income tax, sales tax,
service tax, wealth tax, Excise duty, duty of customs, value added tax, cess and other
statutory dues have been generally regularly deposited during the year by the Company with
the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable
in respect of Goods and Services Tax, provident fund, employees’ state insurance, income
tax, sales tax, service tax, wealth tax, Excise duty, duty of customs, value added tax, cess
and other statutory dues were in arrears as at 31 March 2024 for a period of more than six
months from the date they became payable, except dues relating to Tax Deducted at Source.,

According to the information and explanations given to us and also based on the
Management representation, the disputed statutory dues, that have not been deposited on
account of matters pending before Appropriate authorities are as under:

Name of |Nature of | Year Amount Forum before which

the Dues _ (Rs. In dispute is pending

Statute lacs)

TNGST GST, 2018-19 1.10 | Office of the Deputy

Act, 2017 Interest on Commissioner (ST)
GST and (GST-Appeals), Chennai
Penalty - I, Chennai - 600006 )
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(viii)

(ix)

x)

(xi)

\

(a)

(b)

(c)

(d)

(®)

®

(a)

(b)

(a)

(b)

According to the information and explanations given to us and based on the records, the
Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year.

On the basis of verification of records, examination of the financial statements of the
Company and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or other borrowings or in the payment of interest ther=on
to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

The Company has not availed any Term Loan during the year, other than Hire Purchase
Loans for the purchase of vehicles.

According to the information and explanations given to us, the Company has not utilized
funds raised on short-term basis for long term purposes. Accordingly para (iii)(ix)(d) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not taken eny
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

According to the information and explanations given to us, the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has made preferential allotment or private placement of
equity shares but not made any preferential allotment of fully or partly convertible debentures
during the year.

Based on the audit procedures performed and the information and explanations given to us,
we report that no fraud on or by the Company by its officers or employees has been noticed
or reported during the year, nor have we been informed of such case by the management.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government. According to the information and
explanations given to us, the Company does not have a Secretarial and Cost Auditor.

According to the information and explanations given to us and as represented to us by the

—__ management, there are no whistle blower complaints received by the Company during the
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(xii) In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and Section 188 of the Act, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us, the provisions of Section 138 of
the Companies Act, 2013, which mandates internal audit system, the Company has an
internal audit system commensurate with the size and nature of its business. We have
considered the internal audit reports of the Company issued till date for the period under
audit.

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, clause 3(xv) of the Order is not
applicable.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities.

(¢) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order
is not applicable to the Company. :

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current year or in the immediately
preceding previous year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios disclosed in the financial statements, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit

ZGAAN g~ report and we neither give any guarantee nor any assurance that all liabilities falling due
PAS e (o)

owithin a period of one year from the balance sheet date, will get discharged by the Company
\and when they fall due.

Q7
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(xx)

(xxi)

Continuation Sheet

According to the information and explanations given to us, the provisions of Section 135 of

the Companies Act, 2013 is not applicable for the Company and hence the requirement to

report on clause 3(xx) of the Order is not applicable to the Company.

Based on the examination of the reports and financial statements of the subsidiaries,
associates, there has not been any qualifications or adverse remarks by the respective

auditors in the Companies (Auditor's Report) Order (CARO) reports of the companies
included in the consolidated financial statements,

For Krishaan & Co.,
Chartered Accountants

Firm Reg No. 001453S
K Sundarrajan
Partner

M No.208431
UDIN : 24208431BKAJQP2983

Place: Chennai
Date: 05-08-2024
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Annexure — B to the Independent Auditor’s Report
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ of our report
of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Popular Foundations Limited
(“the Company™) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

s
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that:

a. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

¢. provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on:

a. Policies and procedures followed by the Company which ensure orderly and efficient conduct of
business;

b. Consistent adherence to the Company’s policies;

¢. Procedures which safeguard the Company’s fixed assets and current assets including receivables
and cash and Bank Balances;

d. Maintenance of Company’s accounting records with accuracy;

¢. Capacity to complete and prepare accurate and reliable financial interpretations.

For Krishaan & Co.,
Firm Reg.No. 001453S
Chartered Accountants

ULt onburpon

K Sundarrajan

Partner

M.No. 208431

UDIN: 24208431BKAJQP2983

Place: Chennai
Date: 05-08-2024




Popular Foundations Limited

CIN:U45201TN1898PLC041504

Balance Sheet as at 31st Maxch 2024

All figures are in Indian Rupees unless otherwise mentioned (Amount in lakhs)
Particulars Notes Bs at 31 Marx 2024 Bs at 31 Max 2023

I EQUITY AND LIABILITIES
1 Share holders' funds

(a) Share Capital 3 1,500.80 100.00
(b) Reserves and Surplus 4 841.63 1,414.35
(c) Share application money pending allotment 0.00 -
2,342.43 1,514.5

2 Neon-current liabilities

(a) Long-term borrowings 5 697.72 1,067.34
(k) Other Long-term Liahilities 6 93.18 52.33
(¢} Deferred Tax Liability (Net) 7 - -
(d) Long-term provisions 8 42.64 3.65
S-S 83383 1,123.91
3 Current liabilities
(a) Short-term borrowings 9 B880.68 BRB.65
(b) Trade payables 10 1,832.44 1,173.72
(c) Other current liabilities 11 408.71 386.16
(d) Short-term provisions 12 - -
3,121.83 2,216.53
Total 6,297.80 4,854.70
—_———— E———————
IT ASSETS
1 Non Current Assets
(a) Property, Plant and Equipment and Intangible Asse 13
(i) Property, Plant and Equipment 387.69 702.83
(ii) Intangible assets 0.27 0.34
(#ii) Capital work-in-progress
397.96 703.17
(b) Non-current investments
(c) Long-term loans and advances 14 42.46 36.14
(d) Deferred Tax Asset (Net) 15 32.23 B.92
(e) Other non-current assets - -
74,69 43.06
2 Current assets
() Inventories 16 644.58 933.71
(b) Trade Receivables 17 1,183.35 1,061.89
(¢) Unbilled Receivables 18 3,309.09 1,366.30
(d) Cash and Cash equivalents 18 24.74 25.94
() Short-term loans and advances 20 664.39 721.13
{f) Other Current Assets 21 - -
§,B25.15 4,108.97
Total 6,297.80 4,854.70
e ————— —-——————
Sumumary of Significant accounting policies
The accompanying notes are an integral part of the Financial Statements.
Asg per our Report of even date
For Krishaan & Co., For and on behalf of the Board of Directors of
Firm Regn No, : 0014538 FPopular Foundations Limited
Chartered Accountants
B g
\/‘.l * ,/QMM (L ) . («b\_ —
tﬂr’. N S Y N
K Sundaxrajan Vinita Venkatesh
Partner Wholetime Director
Membership No. : 208431 : 01728817 DIN:01736278
UDIN:24208431 BEAJQP2983
Chennai
Date : 06-08-2024 —--"" _
Ramya nma}ar.nshnan Soniya Sharma

Chief Finance Officer Company Secretary




Popular Foundations Limited
CIN:U45201TN1998PLC041504

Statement of Profit and Loss for the Year Ended 31st March 2024

All figures are in Indian Rupees unless otherwise mentioned (Amount in lakhs)
Particulaxs Notes For the Year For the Yeax Ended
Ended
31-Max-24 31-Mar-23

Revenue
Revenue from Operations 22 5,181.90 4,709.85
Other Income 23 9.10 157.34
Total Revenue 5,191.00 4,866.89
Expenses
Cost of Materials Consumed 24 3,5564.33 3,534.18
Changes in Inventory of work in progress 288,13 441,98
Employee benefit expenses 25 413.41 365.34
Other Expenses 26 265.35 1988.1C
Total Expenses 4,522.22 4,539.62
EBITDA 668.78 321,27
Depreciation and amortisation expenses 27.81 32.14
Finance Costs 21 144,64 188.32
Profit/(Loss) before Tax 496.34 138.20
Tax Expenses
(1) Current tax 176.23 16.83
(2) Earlier Year tax
(3) Deferred tax Expense / (Income) (26.31) -0.783
(4) MAT Credit
Total Tax Expenses 148.92 16.10
Profit/(Lioss) for the year 346.42 123.11
Earnings Per Equity Share
[norinal value of share Rs. 10 (Previous
Year:Rs, 100]
(1) Basic
(2) Diluted

Summary of Significant accounting policies

The accompanying notes are an integral part

of the Financial Statements.

As per our Report of even date
For Exishaan & Co.,
Firm Regn No. : 0014535
Chartered Accountants

w»EMLW;\‘@,‘v

XK Sundarrajan
Partner
Membership No. : 208431
UDIN:24208431BKAJQP2983
Chennai

Date : 05-08-2024

For and on behalf of the Board of Directors of
Popular Foundations Limited

K.SiVenkatesh
Managing Director
DIN: 01728817

4M@M

Vinita Venkatesh
Wholetime Director
DIN:01736279

(e Lottt

Ramya Ramakrishnan
Chief Finance Officer

Soniya Sharma
Company Secretary




Popular Foundations Private Limited
New No 22/1,32/2 Old No 8/1,8/2 Ramatchi Apartment 10th Avenue, Ashok Nagar, Chennai-600083
CIN:U45201TN1983PTC041504
Cash Flow Statement for the year ended March 31, 2024

Amount (in Lakh)
Forthe yeay ended  For the year endad
March 31, 2024 March 31, 2023
A Cash flow from operating activities :
Net Profit/(Loss) before tax 406.34 139.20
Adjustment for
Profit on sale of assets - (2.80)
Profit on sale of investments 0.03 (2.80)
Depreciation 27.81 32.74
Operating Profit/(Loss) before working capital changes 524.17 186.94
Adjustments for:
(Increase)/Decrease in Trade Receivables (120.47) (486.30)
(Increase)/Decrease in Unbilled Receivables (1,942.79) -
(Increase)/Decrease in Inventories 280.13 441.98
(Increase)/Decrease in Long Term Loans and Advances {6.32)
(Increase)/Decrease in Other non current assets - 1.88
(Increase)/Decrease in Short Term Loans and Advances (88.63) 166.00
Increase/(Decrease) in Trade Payables 688.72 (80.07)
Increase/(Decrease) in Short Term Provisions - 18.00
Increase/(Decrease) in Long Term Provisions 38.89
Increase/(Decrease) in Other Long Term Liabilities 40.85 -
Increase/(Decrease) in Other Current Liabilities 52.55 420.82
Cash used in operations {553.69) 640,02
Direct tax paid 76.03 89.89
Net cash generated from/(used in) operating activities (628.13) 550.13
B Cash flow from Investing activities
Sale of Fixed Assets 450.00 2.80
Sale of Investments - 1.13
Purchase of Fixed Assets (172.57) (21.14)
Net cash generated from/(used in) investing activities 271.43 (11.51)
C Cash flow from financing activities
Repayment of Long term Borrowings (369.62) (625.18)
Increase/(Decrease) in Share Capital 526.68 -
Increase/(Decrease) in Short Term Borrowings 184.03 -
Net cash generated from/(used in) financing activities 351.09 (525.18)
D Net inc / (dec ) in cash and cash equivalents (A&+B+C) (1.20) 13.44
E Cash and cash equivalents at the beginning of the year 25.94 12.80
F Cash and cash equivalents at the end of the year (D + E) : 24.74 25.94
Cash and cash equivalents as at the close of the year include:
Cash in Hand 22.40 2B.31
Balances with scheduled banks
In Current Accounts 2.34 0.62
In Fized Deposit Accounts - -
24.74 25.94

Bs per our report of even date
As per our Report of even date

For Krishaan & Co., For and on behalf of the Board of Directors of
Firm Regn No. : 0014535 Popular Foundations Limited

Chartered Accountants
W fordon ﬂuwm

K Sundarrajan Vinita Venkatesh
Partner Wholetime Director
Membership No DIN:01736279
UDIN:24208431BKA]QP2983
Chennai K ] hvdym 1
Date : 05-08-2024 Y A =i .

Ramya Ramakrxishnan Soniya Sharma -

Chief Finance Officer Company Secretary




Popular Foundations Limited
CIN:U45201TN1998PLC041504

Notes to the financial statements as at 31st March 2024
All figures are in Indian Rupees unless otherwise mentioned

NOTE 3A
Particulars Equity Shares
Number Amount

Shares outstanding at the beginning of the year 1,000,000 10,000,000
Shares Issued during the year as bonus shares ( 21:4) 5,250,000 52,500,000
Shares allotted under private Placement 1,254,000 12,640,000
Total 7,504,000 15,040,000
Shares Issued during the year as bonus shares ( 1:1) 7,504,000 75,040,000
Shares outstanding at the end of the year 15,008,000 150,080,000

NOTE 3B
Terms/rights attached to equity shares

The Company has only one class of equity shares having a Par Value of Rs, 10/- Per
Share. Each Shareholder of equity shares is entitled to one Vote Per Share. (Previous Year -

Par Value of Rs. 100/~ Pex Share).

NOTE 3C

Details of shareholders holding more than 5% shares in the company

S.No Description As at 31st Mar 2024 Bs at 31st Mar 2023
No. of Shaves held | % of Holding | N°" ‘:;:“e’ % of Holding
1 |A.S.Venkatesh 9,375,000 62.467% 74,997 74.997%
2 |Vinitha Venkatesh 3,125,000 20.822% 25,000 25.000%
12,500,000 83.289% 99,997 99.997%

NOTE 3D

Details of shares held by the Promoters of the Company

S.No Description Ae at 31 March 2024 As at 31 March 2023
No. of Shares held | % of Holding | N °" ';f:;:ms % of Holding
1 |A.S.Venkatesh 9,375,000 62.467% 74,997 74.99%
2 |Vinitha Venkatesh 3,128,000 20.822% 25,000 25.00%
12,500,000 83.289% 99,997 99.99%




Popular Foundations Limited

CIN:U45201TN1998PLCO041504
Notes to the financial statements as at 31st Maxch 2024
Al figures are in Indian Rupees unless otherwise mentioned (Amount in lakhs)
Particulars ) BAs at 31 Mar 2024 HAs at 31 Mar 2023
Note 3
SHARE CAPITAL
(a) The Share Capital is classified as follows
(a) () Aunthorised shares (Numbers)
o (8,10,00,000) Ecuity Shares of Rs 10 each (P.Y.
@O ® 100,000y Equity shares of Rs, 100 each 410000 H0.00
2;100.00 100.00
(a) (i) Issued, subseribed and fully paid-up shares (Numbers) 1,600.80 100.00

(1,50,08,000 equity shares of Rs. 10 each (Previous
Year- 1,00,000 equity shares of Rs. 100 each)

0.00
(a) (iii) Share application money pending allotment 7
Total 1,500.80 100.00
Note 4
RESERVES AND SURPLUS
(a) The Reserves and Surplus are classified as follows:
(&) 1) Securities Premium Reserve
Opening balance
Add: Additions / (Deletions) during the year -
(2){d) Share Preminm
Opening balance
Add: Additions during the year 401.28 401.28 -
(a) (i) General Reserve
Opening balance
Less: Capitalization of Reserves as Bonus Shares - -
(a) (i) Smrplus / (Deficit) in the Statement of Profit and Loss
Balance as per last financial statements 1,414,386 1,281.28
Profit / {Liogs) for the year 346.42 123.11
Total Surplus available for appropriations 1,760.77 1,414.35
Lees: Appropriations:
Interim Dividend - -
Adjustment for MAT Credit - =
Adjustment for Fixed Assets - -
Proposed final Dividend (45.02) -
Utilised for Issue of Bonus Share (1,275.40) -
Dividend Distribution Tax
Tranafer to General Reserve
Total appropriations (1,320.42) -
HNet Surplus in the Statement of Profit and Loss 440,35 1,414.35
Total 841.63 1,414.35
Note 5
LONG TERM BORROWINGS
(a) The Long texrm borrowings are classified as follows:
(2)() Hire Purchase Loans
(@) Hire purchase loans 96.39 8,78
(a) (i) Other Linans
(a) (i) @) Bank Overdraft - -
(a)(@) ()  Term Lioans from Banks 88.90 467.81
(a)(i){iii) UnsecuredLoans from Director 411,95 443,80
(a}()(iv) Other Unsecured Loans 100.48 150.00
Total 637.72 1,067.34
Note: Other Unsecured Loans have been availed from Shareholders and Companies, on the Personal Guarantee of Director
Note 6
OTHER LONG TERM LIABILITIES
(a) The Other Long-texm liabilities ave classified as follows:
(a)(D) Security Deposits
@) Security Deposits received from Customers
(a) (i) (1) Retention Money Payable 93.18 B2.33

Total 893.18 52,33




Popular Foundations Limited
CIN:U45201TN1898PLCO41504
Notes to the financial statements as at 315t Mazch 2024

AU figures ave in Indian Rgaaa unless otherwise mentioned _ (Amount in lakhs)
Particulars A= at 31 Mar 2024 As at 31 Max 2023

Wote 7

DEFERRED TEX LIABILITIES (NET)

(a) The Deferred Tax Asseis as follows:

(a){d) Deferred Tax Liability

@) Fixed Bssets: Impact of differsnce between tax
depreciation and depreciation / amortisation
charged for the financial reporting

Grous deferred tax Hability L e e

(a) (i) Deferrad Tax Rccot

(a) (i) (8) Irmpact of expenditure charged to the statement of -
profit and loss in the current year but allowed for
tax purposes on payment basis.

(2)(i)@d)  Provision for diminution in the value of - -
investmenta

{a)(i)(iii) Provision for bad and doubtful debts = a
Gross deferred tax asset - "

Net Deferred Tax [(Asset)/Liability] T e e R
Note 8
LONG TERM PROVISIONS
(a) The Long termn provisions are classified as follows:
(=)@ Provision for employee benefits
(@A) Provision for gratuity 42.64 3.65

(a)([©)@)  Provision for Compensated Absences
(a)(i)(iil)  Provision for tax

Total T 4264 3.65
Note 8
SHORT TERM BORROWINGS
(a) The Short Term borrowings are classified as follows:
(a) (@) Loans repayable on Demand from Banks, Secured
(@) (i) @)  Cash Credit Eccount 880.68 686,65
() (i) Unsecured Loans
(2) (ii) (i) Unsecured Loans from Otherz
Total 880.68 686.65
{b) Other Notes:
(b) (@ Charge for (a)(i) (i) above :Hypothecation of stocks and book debts of the company, collateral of a property
of a Director of the eompany and personal guarantee of a Director.
(b) () There i no default in any of the loan sccounts in the repayment of either the loan or interest.
Note 10
TRADE PAYABLES
(a) The tvade payables aze classified as follows:
(=) () Dues to Micro and Small Enterprises 716.93 168.72
(&) (i) Dues to antarprigas sther than Misve and Small Pnt, 802.74 779.08
() (i) Bdvance received from customers __ 4BD.B4 1 73.48¢
1,770.20 1,121.24
Accrued Expenses 62.24 B2.48
Total 1 =532.!*I 15113.?2
Note 11
OTHER CURRENT LIABILITIES
(a) The Other Current Liabilities are classified as follows:
(a) (i) Others
(a) (1)) Tax Deducted at Source Payable 55,84 34,67
() ()  Provident Fund payable 42,01 82,77
(a) (1)(iil) Employees Btate Insurance Payable 328 2.38

(a) ){iv) Goods and Bervices Tax Payable Be.18 50,24
{(a) (ytv)  Other Statutory Liabilities Payable - -
(8) ()(vi)  Sales Tax / Value Added Taxes Payable

(a) ({)(vil) Dues to Directors 108.64 198.13
(2) G)(viii) Dividend Payable 40,61 18.00

(2) ©@x) Income Tax Payable 100.18 "
Rpaly f Total 408.71




Paopular Foundations Limited
CIN:U45201TN1998PLC041504
Notes to the financial statements as at 31st March 2024

Al figures ave in Indian Rupees unless otherwise mentioned (Amount in lakhs)
Particulars As at 31 Mar 2024 ABs at 31 Max 2023
Note 12
SHORT TERM PROVISIONS
Short term provisgians - -
—_——— e ——— 1
Note 14
LONG TERM LOANS AND ADVANCES
(a) The Long texm Loans and Advances are classified as follows:
(@) @ Unsecured, considered good
(a) ) () Security Deposits 42.46 36.14
(a) () (i) Other Loans and Advances
(a) (i) (i)(i) Cratuity Trust
(a) (1) (11)(itl) Deposits with government authorities
Total 42.46 36.14
(b) Other notes
Loans and advances due by a Private Company in
(b) (1) which a director None Nane
is a director / member, which is included above
Note 15
DEFERRED TAX ASSETS
Opening Balance - With respect to Fixed Assets 8.92 5.14
Add/ Lees : Current year addition / reversal 2631 0.78
32.23 5.82
Note 16
INVENTORIES
(a) The Inventories are classified as follows:
(Bt cost ox below)
(@) (1) Raw matetials and spares
{a) fii) Worls-in-progress 644,88 933.71
{a) (i) Finished goods
(2) (v Stores and spares
(a) (v) Lees: Provision for diminution in value
Total
644.58 933.71
Note 17
TRADE RECEIVABLES
(a) The Trade Receivables ave classified as follows:
Unsecured, Considered Good
- Due for a period more than 6 monthe 886.50 935.43
- Due for a period less than & months 295.88 128.46
1,182.38 1,061.88
Less: Loss Allowance
Total 1,182.35 1,061.89
b) Other notes
Trade Receivables include due from Related
b)) @ parties = .
Note 18
UNBILLED RECEIVABLES
Unkilled Receivables 3,300.08 1,366.30
( Contracts Completed, but not invoiged, for want
of Certification from the Customers )
Total ____3,309.08 _1,388.30_




Popular Foundations Limited
CIN:U45201 TN1998PLC041504
Notes to the financial statements as at 31st March 2024

All figures are in Indian Rupees unless otherwise mentioned (Amount in lakhs)
Particulars As at 31 Mar 2024 As at 31 Mar 2023
Note 19
CASH AND CASH EQUIVALENTS
(a) The Cash and Cash Equivalents are classified as follows:
(a) () Balances with Banks
(a) (1)) Balances with Banks in Indian Rupees
- On Current accounts 2.24 0.62
- On Deposit accounts 2.34 0.62
(a) (1)(ii) Balances with Banks in foreign currencies
In Current accounts - -
{a) (ii) Cash on Hand 22.40 25.31
Total 24.74 25.94
(b) Other notes
(b)) (1) [any other notes for the above].
Note 20
SHORT TERM LOANS AND ADVANCES
(a) The Short term Loans and Advances are classified as follows:
(a) (i) (Unsecured, considered good)
{a) (i) )  Others
{a) ) (1)(i) For supply of goods and rendering of services 76.98 48.28
{(a) () (i)(if) Loans and advances to employees 4.31 10.68
(a) (i) (i)(iii) Advance Income Taxes (net of provision for taxation) 4.04 108.29
{a) (i) (i)(iv) Prepaid expenses 80.13 &
(a) (i) (()(v) Retention Money receivable 498.92 556.87
Total 664.39 721.13
Note 21
OTHER CURRENT ASSETS
(a) The Other Current Assets are classified as follows:
(Unsecured, considered good)
(a)(@) Unameortised expenditure
Unamertised premium on forward contracts
(a) (i) Others
Interest accrued on deposits
Rent Receivable
Dividend Paid
Total - -




Popular Foundations Limited
CIN:U45201TN1998PLC041504
Notes to the financial statements as at 31st Mar 2024

All figures are in Indian Rupees unless otherwise mentioned (Amount in Lakhs)
For the Year For the Year
Particulars Ended Ended
‘31-Mar-24 31-Mar-23
Note 22

REVENUE FROM OPERATIONS

(@) The Revenue from Operations are classified as follows:
Contract & Project Receipts 5,181.90 4,709.85
(includes Unbilled Revenue of 2564.14 Lakhs
(P.Y. 1446.30 Lakhs))

Total 5,181.90 4,709.55

(b) Other Notes
The Sale of Services are classified as follows:
Domestic Sales §,181.90 4,709.55
Export Sales =
Value added services

Total 5,181.90 4,709.55

Revenue generated from Wholly Owned Subsidiary, which is
included above

Revenue generated from Private Company in Which
Director is a Director / Member, which is included above

Note 23

OTHER INCOME

(@) The Other Income are classified as follows:
Interest Income from Income Tax Refund 2.48 8.67
Gain / (loss) on sale of fixed assets 0.03 2.80
Interest Income from Bank deposits 0.08 1.07
Rent received 2.64 2.64
Other Non Operating Income 3.90 142.46

Total 9.10 157.34
Note 24

COST OF MATERIALS CONSUMED
(@) The Cost of materials consumed are classified as follows:
RAW MATERIALS AND SPARES

Opening Stock of Raw Materials 933.71 1,375.70
Add: Purchases 2,128.95 1,979.90
Labour Charges 1,424.38 1,554.29
Freight, Clearing & Forwarding Charges =
4,488.04 4,909.89
Less: Closing Stock of Raw Materials 644.58 933.71
3,843.46 3,976.18
CONSUMABLES END SPARES
Purchase of Accessories and Spares = -
Purchase of Imported Spares & -
TOTAL COST OF MATERIALS CONSUMED 3,843.46 3,976.18
Note 25
EMPLOYEE BENEFIT EXPENSES
(a) The Employees benefit expenses are classified as follows:
Salaries, Allowances, Bonus, etc. 371.20 380.81
Staff Welfare Expenses 42.21 14.54

Total 413.41 365.34




Popular Foundations Limited
CIN:U45201TN1998PLC041594
Notes to the financial statements as at 31st Mar 2024

All figures are in Indian Rupees unless otherwise mentioned (Amount in Lakhs)
For the Year For the Year
Particulars Ended Ended
31-Max-24 31-Mar-23
Note 26
OTHER EXPENSES
(@) The Other Expenses are classified as follows:
Rent, Rates and Taxes 34.40 39.10
Business Promotion 3.97 0.97
Repairs and Maintenance 10.70 9.68
Power and Fuel 10.83 23.06
Postage and Telephone 1.54 1.57
Printing and Stationary 1.54 1.81
Travelling and Conveyance 13.57 38.42
Directors' Remuneration 87.30 24.00
Professional Charges 70.31 40.44
Auditors' Remuneration 3.00 1.00
Insurance Expenses 5.36 7.19
Miscellaneous Expenses 22.60 10.70
Other Contracting Expenses = =
Advertisement Expenses - 0.10
Pooja Expenses 0.17 -
Donation 0.08 0.05
Total 265.35 198.10
Note 27
FINANCE COSTS
(a) The Finance Costs are classified as follows:
Interest Expenses 140.41 160.97
Interest to Others - -
Interest to Bank - -
Bank charges 4.23 4.38
Other Finance Costs - -
Total 144.64 155.32




Popular Foundations Limited

Nots to the provi 1 i {al stat ts as at 315t Mar 2024
Note 13
Property, Plant and Equi and I gible Assets
(Arnount in Rs. Lakhs)
Group Particul Original Cost | Depreci and amorti | Net Block
Additions Deletions For the On
As at Mar Asat 31 Mar As at Mar yoar Deletions HAsat3l HAsatll AsatMar
31, 2023 during the year 2024 31, 2023 Mar 2024 DMar 2024 31, 2023

Property, Plant and Equipment Plant & Machinery 118.73 50.34 - 169.07 a22.74 10.17 - 3z2.91 138.17 96.00
Property, Plant and Equipment Building 38.85 . = 38.85 2,12 1.34 = 346 36,38 36.73
Property, Plant and Equipment Purniture & Fittings 5.88 1.06 - 6.94 a.17 0.52 - 429 2.85 a.11
Froperty, Plant and Equi Office Ecpuir a.28 201 - 11.28 719 1.03 = B.22 3.08 2.08
Property, Plant and Equipmen! Computer 6.86 5.98 - 12.81 4.93 2.97 - 781 4.91 l.92
Property, Plant and Equipment Land 544.32 - 449.97 94,35 - - - 94,35 £44.32
Property, Plant and Equipment Vehicles 142.54 113.21 - 266,78 122.88 1185 - 134.52 121.23 19,66
Intangible assets Software 561 - - 5.61 5.28 0.13 - 5.41 0.20 0.34
TOTAL _B72.08 172.57 449.87 594.68 168.91 27.81 - 196.71  397.96 703.17
Previous year figures 857,98 21.14 1.06 B12.08 143.22 3z.74 1.06 168.81 103.17 714,77
Summary
Total Tangible Assets 888.46 172.87 4498.97 589.08 163.63 27.87 - 181.30 397.76 102.83

Total Intangible Assets B.81 - - 5.61 8,28 0.13 - 8.41 0.20 0.34




Popular Foundations Limited

CIN:U45201TN1998PLC041504

Notes to the financial statements as at 31st Mar 2024

Note No. 1
Corporate Information

Popular Foundations Limited is a Public Limited Company domiciled in India and
incorporated under the provisions of the Companies Act 2013 on 30th November
1998. It was originally formed as Popular Foundations Private Limited. The
company specialises in the Field Of Civil Construction with over 40 years of
experience in the industry. The technical expertise of the organization along with
a committed workforce has been the driving force behind the organizations’
success. It has an enviable track record of quality and timely delivery. One of the
preferred companies for clients, the company is known for handling diverse
projects like Commercial buildings, Hotels, Factories, Art Centres, Residential
Buildings, and Educational Institutions.

Note No. 2
1. Significant Accounting Policies

a. Basis of preparation of financial statements
The financial statements are prepared under the historical cost convention on
an accrual basis, in accordance with the generally accepted accounting
principles in India and the accounting standards as notified under the
Companies (Accounting Standards) Rules, 2015.

b. Use of estimates

The preparation of financial statements in conformity with Generally Accepted
Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of revenue and expenses for the
year, reported balances of assets and liabilities and disclosures relating to
contingent assets and liabilities as at the date of the financial statements.
Actual results could differ from those estimates. Any revision to accounting
estimates is recognized prospectively in current and future years.

c. Revenue recognition
Contract income other income is recognized on an accrual basis.




Popular Foundations Limited

CIN:U45201TN1998PLC041504

Notes to the financial statements as at 31st Mar 2024

d.

Fixed Assets:

Tangible Fixed Assets are stated at cost, net of tax / duty credits availed, less
accumulated depreciation / impairment losses, if any. Cost includes original
cost of acquisition, including incidental expenses related to such acquisition
and installation.

Depreciation / Amortization:
Depreciation on fixed assets has been provided as per Schedule II of the
Companies Act, 2013.

Impairment of Assets:

At each balance sheet date, the Company assesses whether there is any
indication that an asset may be impaired, based on internal or external
factors. If any such indication exists, the Company estimates the recoverable
amount of the asset or the cash generating unit. If such recoverable amount of
the asset or cash generating unit to which the asset belongs is less than its
carrying amount, the carrying amount is reduced to its recoverable amount.
The reduction is treated as an impairment loss and is recognised in the Profit
and Loss Account. If, at the balance sheet date there is an indication that a
previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the reassessed recoverable
amount. Impairment losses previously recognized are accordingly reversed.

Inventories
Inventories are valued at cost or net realizable value, whichever is lower.

Earnings per share

Basic earnings per share are computed using the weighted average number of
equity shares outstanding during the year. Diluted earnings per share are
computed using the weighted average number of equity and dilutive potential
equity shares outstanding during the year.

. Taxation

Income-tax expense comprises current tax (i.e. amount of tax for the year
determined in accordance with the income-tax laws) and deferred tax charge
or credit (reflecting the tax effects of timing differences between accounting
income and taxable income for the year). The deferred tax charge or credit
and the corresponding deferred tax liabilities and or assets are recognized
using the tax rates that have been enacted or substantively enacted by the
balance sheet date. Deferred tax assets are recognized only to the extent
there is reasonable certainty that such assets can be realized in future,
however, where there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax assets are recognized only if there is virtual
certainty of realization of such assets.
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Notes to the financial statements as at 31st Mar 2024

Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized only when there is a present obligation, as a result
of past events, and when a reliable estimate of the amount of obligation can be
made. Contingent liability is disclosed for:

i) Possible obligations which will be confirmed only by future events not
wholly within the control of the Company or,

ii) Present obligations arising from past events where it is not probable
that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made.

Contingent Assets are not recognized in the financial statements since this
may result in the recognition of income that may never be realized.




Popular Foundations Limited
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Notes to the financial statements as at 31st March 2024

Summary of significant accounting policies and other explanatory information as at 31st March 2024

All amount in ¥ lakhs, unless otherwise stated
Note - 28
Details with respect to the Benami properties

No proceedings have been initiated or pending against the entity under the Benami Transactions (Prohibitions) Act, 1988 as at Jan 2024

Note - 29

Undisclosed income

There is no such income which has not been disclosed in the books of accounts. No such income is surrendered or disclosed as income during the year in the tax assessments
under Income Tax Act, 1961.

Note - 30

Details of Cxrypto Currency or Virtual Currency

Profit or loss on transactions involving Crypto currency or Virtual Currency : No transaction during the year
Amount of currency held as at the reporting date No transaction during the year

Deposits or advances from any person for the purpose of trading or investing in Crypto Currency / virtual currency No transaction during the year




Note - 31
Ratio Analysis

The following are analytical ratios as on 31st Mar 2024 and as on 31st March 2023

Particulars Numerator Denominator 31-Mar-24 31 March 2023 Variance
Current Ratio Current Assets Current
Liabilities 1.87 1.88 0.66%
Debt Equity Ratio Total Debts Shareholder's 0.67 1.16 (41.82%)
Equity
Debt Service Coverage Ratio Earnings available for debt |Debt Service 1.20 1.48 (18.75%)
services
Return on Equity (ROE)(Note below) Net Profit After Taxes Average Share holder's Equity 0.15 0.08 81.92%
Trade Receivables turnover ratio(note |Revenue Average Trade Receivable
below) 4.62 2.16 113.81%
Trade Payables turnover ratio Purchase of services and Average Trade Payable (51.30%)
other expenses 2.36 3.58
Net Capital Turnover Ratio Revenue Working Capital (22.97%)
1.92 2.49
Net profit ratio(note below) Net profit Revenue 0.07 0.03 1585.75%
Return of Capital Employed (ROCE) Earning before interest Capital 0.16 0.10 59.13%
taxes Employed

Note: There has been an increase in the revenue in the current year, hence the variance of more than 25%




Note - 32
Wilful Defaulter:
No bank or financial institution has declared the company as "Wilful defaulter".

Note - 33
Details in respect of Utilization of Borrowed funds and share premium:

Particulars ) Description

Transactions where an entity has provided any advance, loan, or|No such transaction has taken place during the year
invested funds to any other person (s) or entity/ entities, including
foreign entities.

Transactions where an entity has received any fund from any person|No such transaction has taken place during the year
(s) or entity/ entities, including foreign entity.

Note - 34

Relationship with Struck off Companies:

No transaction has been made with the company struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956 during the period lst April 2023
to 31st March 2024.

Note - 35
Registration of charges or satisfaction with Registrar of Companies:
The company has registered all charges relating to loans taken.

Note - 36

Compliance with number of layers of companies:

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017
and no layers of companies has been established beyond the limit prescribed as per above said section / rules.




Note - 37
Loan or advances granted to the promoters, directors and KMPs and the related parties:

No loan or advances in the nature of loans are granted to the promoters, directors, key managerial persons and the related parties (as defined under Companies Act, 2013),
either severally or jointly with any other person that are:

(a) repayable on demand or
(b) without specifying any terms or period of repayment

Note - 38

The company has taken working capital limits from Indian Bank. For the said facility,the company has submitted Stock and Debtors Statement to the bank
on a monthly basis. The average difference is not material and is less than 5% of amount of stock or debtors which is on account of valuation,provisions etc.




Note- 39

Trade payables

Ageing of Trade Payables as on 31st March 2024

Particulars Less than 1 year 1-2 years 2-3 years ore than 3 year Total
i) MSME 662.30 50.02 0.67 3.94 716.93
(ii) Others 523.83 53.92 11.28 13.71 602.74
(iif)Advance received from customers 450.54 450.54
(iv) Accured Expenses 62.24 62.24
Ageing of Trade Payables as on 31st March 2023
Particulars Less than 1 year 1-2 years 2-3 years flore than 3 yeay Total
(i) MSME 164.87 0.00 0.01 3.84 168.72
(ii) Others 656.03 103.54 3.76 15.76 779.08
(iii)Advance received from customers 173.44 173.44
(iv) Accured Expenses 52.48 52.48




Note- 40

Trade Receivables

Ageing of Trade Receivable as on 31st March 2024

Particulars Less than 6 months 6months-1 year 1-2 years 2-3 years Mo;:;l::n e Total
Unsecured- considered good 295.85 0.39 156.02 34.61 695.49 1,182.35
Unbilled Trade Receivables 3,309.09
Total Trade Receivables 295.85 0.39 156.02 34.61 695.49 4,491.44
Ageing of Trade Receivable as on 31st Mar 2023

Particulars Less than 6 months 6months-1 year 1-2 years 2-3 years Mo;ee;il:n 3 Total
Unsecured- considered good 126.46 116.37 224.67 6.51 587.88 1,061.89
Unbilled Trade Receivables 1,366.30
Total Trade Receivables 126.46 116.37 224.617 6.51 5817.88 2,428.18




NOTES TO FINANCIAL STATEMENTS AS ON 31ST March 2024

Amount (in Lakh.)

Note No. PARTICULARS As on 31st Mar 2024 As on 31st Maxch 2023

41 Earnings Per Share

Net Profit after tax attributable to equity

shareholders 346.42 123.11
Weighted average number of Equity shares 1,50,08,000 1,00,000
Basic and diluted EPS 346.42 123.11
Face Value per Equity Share (in Rs.) 10 100

42 Provision for Taxation of 16.88(P.Y.Nil)(in Lakhs) has been made as per Section 115BAA of the Income
Tax Act,1961.

Earnings and Expenditure in Foreign

= Currency
Income Nil Nil
Expenses Nil Nil

44 Related Party Disclosure
As per Accounting Standard 18, the disclosures of transaction with the related parties are given below
(a) List of Related Parties

Name of the related party Relationship
Mr.A.S.Venkatesh

Mrs.Vinita Venkatesh

Mr. A.Sankaralingam

Popular Estates Private Limited

Divya Swaroopa Financial Services Pvt Litd
Vision Point Consultancy Pvt Ltd

Ask Power Management Private Limited
Eleven Eleven Business Advisory Pvt Litd

Key Managerial Personnel

Enterprise in which Key Management
Personnel or their relatives have
significant Influence




(b) Transactions during the year with the related parties

Amount (in Lakhs)

1 Salaries and wages/Remuneration

A.S.Venkatesh ¢ 51.00 24.00
Vinita Venkatesh 36.00 -
87.00 24.00
2 Rent
A.S.Venkatesh 18.00 18.00
Vinita Venkatesh 12.00 12.00
30.00 30.00

3 Interest Expenses
Popular Estates Private Limited - 1.01

4 Professional & Consultancy Fees

Divya Swaroopa Financial Services Pvt Ltd 22.50 21.00
Vision Point Consultancy Pvt Ltd 13.50 9.50
Askpower HR Consultancy Private Limited 9.00 -
Eleven Eleven Business Advisory Pvt Ltd 9.00 -

5 Long Term Borrowings
Unsecured Loans from Director 411.95 443.80

6 Other Current Liabilites

A.S.Venkatesh 8.97 132.46
Vinita Venkatesh 86.91 52.92
A.Sankaralingam 12.76 12.76
Popular Estates Private Limited 8.51 9.08
Divya Swaroopa Financial Services Pvt Ltd 24.30 8.68
Vision Point Consultancy Pvt Ltd - 10.26

141.46 226.16

7 Non-current assets
A.S.Venkatesh Rental Advance 18.00 14.80
Vinita Venkatesh Rental Advance 12.00 12.25
30.00 26.75




45 Segment Reporting

The company operates in one reportable business segment namely - Construction business and one reportable
geographical segment i.e. within India. Hence no separate information for segment wise disclosure us required.

46 Previous year figures:

Previous year figures are regrouped and reclassified where ever necessary

41 TFigures are rounded off to the nearest decimal point in Lakhs.
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